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B Egypt's Net International Reserves Jump to $40.34 Billion

The Central Bank of Egypt revealed that foreign reserves rose
marginally at the end of last March by $137.2 million, on a
monthly basis, to continue to rise for the ninth consecutive month.
According to the Central Bank of Egypt, the net international
reserves rose to $40.34 billion at the end of last March, compared
to about $40,201 billion at the end of last February. Foreign
exchange reserves had grown by about $100 million in February,
and $38.2 million in January, after jumping by about $800 million
in December 2020 to record its highest increase since April 2020.
Despite this, the foreign reserves are still below the record level
of $45.5 billion registered at the end of February 2020 before
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the outbreak of the "Covid-19" pandemic in the country, which
caused a loss of about $10 billion of reserves at the peak of the
epidemic between March and May of last year.

This rise is due to several reasons, the most important of which
is the Egyptian government’s ability to control the trade balance
deficit, which continued to decline to record about $3.15 billion
during the month of January, compared to about $3.85 billion
during the same period last year, representing a decline of about
18.2 percent.

Source (Al-Arabiya.net, Edited)
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B The UAE Approves an Economic Developmental Strategy

The Vice President and Prime Minister of the United Arab
Emirates and Ruler of Dubai, Sheikh Mohammed bin Rashid Al
Maktoum, approved the Emirates Development Bank strategy
with a financing portfolio of 30 billion dirhams (8.1 billion
dollars), as part of a development and investment vision aimed at
strengthening the bank's role as a primary engine and an active
contributor in the process of developing the national economy.

Sheikh Mohammed bin Rashid Al Maktoum affirmed that
"continuing to stimulate the national economy during the current
stage is a top priority that requires concerted efforts by all parties
and coordinating roles between the various components of the
economic sector," noting that "we must adopt a unique vision
that takes into account the global developments and ensures the
sustainability of the process of growth and development to help
the commercial and industrial enterprises in the state maximize

Do peh) 3l laiall joreal Gl m3 (A ages
s bl (s &l Geudl ) 4 Wl )
J‘}[‘g-\ u}:\h 400 Al éju (XS ‘A:U:\H ‘)gbmj\
L2021 & LV (e

Shle 5 ) sl ) el gl G ) Ly
ahy Jb lean calainally aludl cilpala o g2
25 saal (de\j J:L\S\) &L\G}M\ C)IA ‘;‘ba\f‘d\
sl od 4l )Y Vs bl g Lle
detall olell DA Slalglly chabiall G @l il b Ol (3eea
2022

(el caaal) aal) daua) jaall

M Algerian President: Reducing $10 Billion from the Import Bill

The Algerian President Abdelmadjid Tebboune, pointed
out that "the austerity plans that the state pursued allowed
saving 10 billion dollars to the public treasury, in exchange
for expectations of increasing exports of Algerian goods
and products, especially to Africa."

Tebboune explained, "we were able to reduce the import
bill by 10 billion dollars in 2020, through strict control,
ending the era of inflating bills and increasing production.
This is a real indication for the start of controlling our
economy," noting that "Algeria saved 500 million dollars
of wheat imports, to drop to $1.3 billion."

President Tebboune expected that the agriculture this year
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their returns, thus contributing to the advancement of the
economic sector.

The Emirates Development Bank has monitored a financial
portfolio of 30 billion dirhams ($8.1 billion), over five years,
dedicated to supporting several industrial sectors, contributing
to financing and supporting more than 13.5 thousand small,
medium and large companies, and creating 25,000 jobs. The
sectors of industry, infrastructure, health care, food security and
technology are among the financing solutions provided by the
bank. Among the bank’s priorities also is the launch of a Fund
to invest in the capital of emerging companies and small and
medium enterprises with a value of one billion dirhams ($272
million) during 2022, and targeting industrial companies that
need financing.

Source (Al Sharq Al Awsat Newspaper, Edited)
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would achieve more than 25 billion dollars, which would
contribute to opening the door for the export of agricultural
products, adding that “we are heading to the African
market and to Libya through land crossings, and we also
expect to export 400 million dollars of medicines in 2021."
He also pointed out that "Algeria aspires to reach the figure
of $5 billion from exports of goods and products, after the
number of exports outside hydrocarbons (oil and gas) for
25 years remained below two billion dollars," noting that
"it is expected to achieve a stability in the trade balance
between exports and imports during Next year is 2022. "
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The Volume of FDI in the Sultanate of Oman Rose by 6%

The Ministry of Trade, Industry and Investment Promotion in
the Sultanate of Oman announced that last year the volume of
the Sultanate's foreign trade reached about $38 billion. Indicating
that the total volume of FDI in the Sultanate of the most important
countries until the end of the first quarter of 2020, which is
represented in the United Kingdom, the United Arab Emirates,
Kuwait, Qatar, India, Bahrain, the Netherlands and Switzerland,
amounted to 15.65 billion riyals.

The official data showed an increase in foreign direct investment
in the Sultanate of Oman during 2020 by 6 percent compared
to the previous year, reaching 14.2 billion Omani riyals (about
36.92 billion dollars).
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The Minister of Trade, Industry and Investment Promotion, Qais
Al-Youssef, affirmed that "the past period witnessed a number of
facilities being made in relation to the commercial registry, and
the registration of the companies subject to the foreign capital law
by 100 percent," noting that "the issuance of investor licenses has
been facilitated through the merging of licenses and approvals in
a single license issued through the online portal "Invest Easy", as
well as obtaining an automatic approval, where the investor can
start to work directly on the project, while inspections are carried
out at a later time by the relevant government agencies.

Source (London-based Al-Arab Newspaper, Edited)
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B Expectations of a Moderate Growth for the Bahraini Economy

The National Bank of Kuwait expected that the Bahraini
economy will witness a return to moderate growth this year
at a rate of approximately 2 percent, in light of the easing of
the closure restrictions due to the rapid pace of vaccination,
explaining that the fiscal deficit is likely to narrow to 7.2
percent of GDP during 2021, then it amounts to 4 percent of
GDP during 2022-2023, down from its estimated 13 percent
for 2020.

According to the report, the debt rates will remain high,
exceeding 100 percent of GDP during the projection period,
which puts the financial reform among the priorities that must
be implemented once the repercussions of the pandemic recede,
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indicating that inflation may rise by only about 1 percent during
2021 in light of a prospective slowdown of the real estate rentals.
The report expected that the economic recovery will be gradual,
with a 2 percent increase in gross domestic product during 2021,
then a growth of 3.9 percent, on average, during 2022-2023.
According to the report, the non-oil growth is expected to reach
3.6 percent during 2021, supported by the rapid pace of vaccine
distribution, which covered about a quarter of the population by
mid-March, and could reach more than 60 percent by the end of
August. Noting that Bahrain came in the first ranks among the
best performing countries in distributing vaccines.

Source (Al-Rai Newspaper-Kuwait, Edited)



